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Presenter
Presentation Notes


Today we will be reviewing SecureLiving® Rate Saver, a new Fixed Single Premium Deferred Annuity with Market Value Adjustment that is issued by Genworth Life and Annuity Insurance Company.
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Presenter
Presentation Notes
The agenda for this presentation will include a product overview and a description of the following features and benefits of the product to include:

The interest rate guarantees and renewal process

How the Annuity values are determined

The surrender charges and

Market value adjustment provision and

Access information to include the free withdrawal provision


()

SecureLiving® Rate Saver Overview

— Fixed Single Premium Deferred Annuity With Market Value Adjustment
* Non-registered

— Available On [March 29, 2010]
» All States Except [CA, DE, NV, NJ, NY, OR]

— Offers Choice Of Initial Interest Rate Guarantee Terms: 5 Or 7 Years

— Free Withdrawal Amount Is Last 12 Months Of Credited Interest
» RMD Friendly For Qualified Contracts

— Opportunity To Annuitize As Early As 13 Months After Contract Issue

— Medical Care Facility Waiver, Allows A Withdrawal Of Up To 50% Of The
Contract Value After The First Contract Year.

— Issue Age Is Up To 85
— $25,000 Minimum Premium (Both Qualified And Non-qualified)
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Presentation Notes
SecureLiving Rate Saver is a new Fixed Single Premium Deferred Annuity with a Market Value Adjustment.   SecureLiving Rate Saver is not a registered product and does not require a securities registration.  SecureLiving Rate Saver will be available nationally on [March 29, 2010] and is currently available in all states except [CA, DE, NV, NJ, NY, OR].  The product currently offers a choice of initial interest rate Guarantee Terms:  either for 5 or 7 years.  The free withdrawal amount is the last 12 months of Credited Interest and the product is also RMD friendly for qualified contracts.  Contract holders have the opportunity to annuitize as early as 13 months after contract issue.  A Medical Care Facility Waiver, commonly referred to as a nursing home waiver, may allow one withdrawal of up to 50% of the Contract Value without surrender charge and MVA, after the first Contract Year.  This waiver is included for all contracts and issue ages, subject to state availability.  The maximum issue age for SecureLiving Rate Saver is age 85 for both owner and annuitant.  The minimum premium size $25,000 for both qualified and non-qualified contracts.




=
Interest Rate Guarantees

At Contract Issue
— Currently Offers A Choice Of Either a 5 Or a 7 Year Initial Guarantee Terms
— Rates Are Level Throughout The Guarantee Term
—Jumbo* Rates Apply For Premiums Greater Than $100,000

At Renewal

— Prior To End Of The Initial Guarantee Term, Interest Rates Will Be Declared For
The Renewal Guarantee Terms Available At That Time.

— Interest Rates For Any Renewal Guarantee Term Will Never Be Less Than The
Contract Minimum Guaranteed Interest Rate

Please See Rate Flyer For Current Rates

*If applicable, jumbo rates do not change during a Guarantee Term and may or may not apply at
renewal. We reserve the right to change or discontinue the jumbo rate at anytime
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Now lets review the interest rate guarantees.  SecureLiving Rate Saver currently offers either a 5 or a 7 year initial rate Guarantee Term.  The client must select one, there is no allocation between the guarantee terms.  If no Initial Guarantee Term is selected on the application it will be NIGO – there is no default guarantee term. The interest rate credited to the contract is level throughout the Guarantee Term.  Jumbo rates are currently offered for premiums of $100,000 or greater. Please note, jumbo rates, if declared, do not change during a Guarantee Term and may or may not apply at renewal. We reserve the right to change or discontinue the jumbo rate at anytime

For renewal interest rate guarantees.  Prior to the end of the initial Guarantee Term, interest rates will be declared for the renewal Guarantee Terms available at that time.   Interest Rates for any renewal Guarantee Term will never be less than the Contract Minimum Guaranteed Interest Rate.  Please see the rate flyer for the current rates offered for the product.
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Renewal Process

— Prior To The End Of The Guarantee Term, The Contract Holder Will Be Notified Of
The Guarantee Terms Available At That Time.

— During The Last 30 Days Of The Guarantee Term, They May Choose To Surrender
Up To The Full Contract Value (Without Surrender Charge and MVA) Or Renew To
Another Guarantee Term.

—If The Contract Holder Does Not Make An Election, The Contract Will Automatically
Renew Into Another Guarantee Term Of The Same Length Unless:

» That Guarantee Term Is Not Available, Then The Contract Will Be Renewed For The Next
Shortest Guarantee Term

* Any Owner Has Reached Age 86+ At The End Of The Guarantee Term, Then The Default
Renewal Option Will Be a One Year Guarantee Term

— A Longer Guarantee Term May Be Elected As Long As The End Of The Guarantee Term Does Not
Exceed The Annuity Commencement Date

* The Guarantee Term Extends Past The Annuity Commencement Date (ACD), Then The
Renewal Guarantee Term Will Be The Next Shortest Guarantee Term That Ends Prior To The
ACD Date.

— New Surrender Charges And MVA Apply For Each Renewal Guarantee Term

. ' S b
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The renewal process for SecureLiving Rate Saver begins after the completion of the initial Guarantee Term, the contract holder has the option to renew for another Guarantee Term.  Prior to the end of the Guarantee Term, the contract holder will be notified of the Guarantee Terms available at that time.  During the last 30 days of the Guarantee Term, they may choose to surrender (without surrender charge and MVA) or renew to another Guarantee Term.  Please note, a minimum contract values of $10,000 must be maintained after any withdrawal

 If the contract holder does not make an election, the contract will automatically renew into another Guarantee Term of the same length unless:

That Guarantee Term is not available, the the Contract will be renewed for the next shortest Guarantee Term

any owner has reached age 86+ at the end of the Guarantee Term, then the default renewal option will be the one year Guarantee Term

A longer Guarantee Term may be elected as long as the end of the Guarantee Term does not exceed the Annuity Commencement Date

the Guarantee Term extends past the Annuity Commencement Date (ACD) at age 95, then the renewal Guarantee Term will be the next shortest Guarantee Term that ends prior to the ACD date.

Please note new Surrender Charges and MVA will apply for each renewal Guarantee Term


o)
Annuity Values

Contract Value = The Single Premium
Plus Interest Credited

Minus Withdrawals (Including Any Surrender Charges And MVA)
Minus Any Applicable Premium Tax Charge

Surrender Value = Contract Value
Minus Surrender Charge

Plus MVA (The MVA May Be A Positive Or Negative Value)
Minus Any Applicable Premium Tax Charge

The Amount Payable For A Surrender Will Never Be Less Than The Minimum Guaranteed
Surrender Value

— The Minimum Guaranteed Surrender Value Will Be Equal To:

The Single Premium Multiplied By The Minimum Guaranteed Surrender Value Percentage Of [87.5%] Plus Interest

Credited At The Non-forfeiture Interest Rate of [1.1%] Minus The Amount Paid On Any And All Withdrawals Minus Any
Premium Tax
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The annuity values are calculated in the following manner.  Interest is credited to the contract value daily.  The Contract Value is equal to the single premium, plus interest credited minus prior withdrawals that would include any applicable surrender charges and MVA and less any applicable premium tax.   The Surrender Value, or amount payable if the contract is surrendered, is equal to the Contract value minus surrender charge and plus the market value adjustment and minus any applicable premium tax.  It is important to note that the market value adjustment can be positive or negative and could increase or decrease the Surrender Value.  Is also important to note that even after any surrender charges and market value adjustment, the Surrender Value will never be less than the Minimum Guaranteed Surrender Value. The Minimum Guaranteed Surrender Value is equal to:

 the Single Premium multiplied by the Minimum Guaranteed Surrender Value Percentage of [87.5%] plus interest credited at the Non-forfeiture Interest Rate [1.1%] minus the amount paid on any and all withdrawals minus any premium tax 
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Surrender Charges

Initial Guarantee Term
— Surrender Charges Vary By The Guarantee Term

— The Surrender Charge Is A Percentage Of The Amount Withdrawn That Is In Excess Of
The Free Withdrawal Amount

— Premium Taxes Will Be Deducted If Applicable

*There Are No Surrender Charges And Market Value Adjustment During The Last
30 Days Of Any Guarantee Term
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Now lets review the surrender charges that apply to withdrawals prior to the last 30 days of any Guarantee Term.  Surrender charges vary by the Guarantee Term selected and are a precentage of the amount withdrawn in excess of any free withdrawal amount.  Premium taxes will be deducted if applicable.

The five year Guarantee Term Surrender Charge is as follows:  The first year is nine percent, second year eight, third year seven, fourth year is six, and fifth year is five.  The seven year guarantee term will follow the same surrender schedule as the five year Guarantee Term for the first five years, then the sixth year is 4% and the seventh year is 3%

Please note there are no surrender charges and Market Value Adjustment during the last 30 days of any Guarantee Term.
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Surrender Charges - Continued

Renewal Surrender Charges
— Surrender Charges Renew Based On The Renewal Guarantee Term
— All Guarantee Terms May Not Be Available At Time Of Renewal
— Listed Below Are The Surrender Charges For Any Subsequent Renewals

Renewal Guarantee Surrender Charge as a Percentage of Amount Surrendered or Withdrawn
Term
1 2.00*
2 3.60 2.70*
3 4.50 3.60 2.70*
4 5.40 4.50 3.60 2.70*
5 6.30 5.40 4.50 3.60 2.70*
6 7.20 6.30 5.40 4.50 3.60 2.70*
7 8.10 7.20 6.30 5.40 4.50 3.60 2.70*
8 8.10 7.20 6.30 5.40 4.50 3.60 2.70 2.00*
9 8.10 7.20 6.30 5.40 4.50 3.60 2.70 2.00 1.50*
10 8.10 7.20 6.30 5.40 4.50 3.60 2.70 2.00 1.50 0.75*

*There Are No Surrender Charges And Market Value Adjustment During The Last 30 Days Of Any
Guarantee Term
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Please take a moment to review the surrender charges on renewals.

If the client decides to renew to a new guarantee term they will have a new surrender schedule based on the length of the renewal Guarantee Term.

The same surrender schedule will repeat for future renewals of the same period.  All guarantee terms may not be available at time of renewal.

Please note there are no surrender charges And Market Value Adjustment during the last 30 days of any Guarantee Term.


Understanding Market Value Adjustments

What Is A Market Value Adjustment (MVA)?

— The MVA Is A Positive Or Negative Adjustment To The Amount Received For Any Withdrawals Prior To
The End Of The Guarantee Term. The MVA Is In Addition To Any Applicable Surrender Charges

— Generally, If Interest Rates Have Risen Since Contract Issue, The MVA Will Be Negative, Reducing The
Withdrawal Amount Received. If Interest Rates Have Declined Since Contract Issue, The MVA Will Be
Positive And Will Increase The Amount Received

— The Amount Of An MVA Is Determined By A Mathematical Formula Using An Index Rate To Measure
The Change In Rates.

— The Amount Of An MVA Is Usually Capped (Both Up And Down)

When Does An MVA Apply?

— Applies To Withdrawals And Surrenders In Excess Of The Free Withdrawal Amount
— The MVA Is Waived During A 30 Day Period At The End Of The Guarantee Term
— Other Common MVA Waivers Are Upon Annuitization And At Death Of The Owner
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This slide is intended to help you understand how a market value adjustment works.



First let’s start with the definition of a market value adjustment.  The MVA is a positive or negative adjustment to the amount received for any withdrawals prior to the end of the Guarantee Term.  The MVA is in addition to any applicable surrender charges.  

Generally, if interest rates have risen since contract issue, the MVA Will Be Negative reducing the withdrawal amount received, if interest rates have declined since contract issue, the MVA Will Be Positive and will increase the amount received.  The amount of an MVA is determined by a mathematical formula using an index rate to measure the change in rates.  The amount of an MVA is usually capped (both up and down)



When does an MVA apply?  It only applies to withdrawals and surrenders in excess of a contract’s free withdrawal amount.  And, the MVA is typically waived during the final 30 days of each guarantee term.  Other common MVA waivers are upon annuitization and at death of the owner.



Now lets discuss specifically how the MVA works for SecureLiving Rate Saver.


B
SecurelLiving Rate Saver MVA

How We Calculate The MVA

For Withdrawals Or Surrenders In Excess Of The Free Withdrawal
Amount Prior To The End Of A Guarantee Term, The MVA Is Calculated
As Follows:

MVA Factor = (Initial Index Rate — Current Index Rate) X (# Of Years Remaining)

MVA = (Withdrawal In Excess Of Free Withdrawal Amount) X MVA Factor

The Index Rates Are Based On The Constant Maturity Treasury (CMT) Rates
Calculated By The U. S. Department Of Treasury

For Example The 5 Year Guarantee Term Will Use The 5 Year CMT As The Index Rate

If The Index Rate Has Risen, The MVA Will Be Negative And Reduce The Surrender Value

If The Index Rate Has Declined, The MVA Will Be Positive And Increase The Surrender Value

The MVA Is In Addition To The Surrender Charge And May Increase Or Decrease
The Surrender Value
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The MVA only applies to Withdrawals or Surrenders in Excess of the Free Withdrawal Amount prior to the end of a Guarantee Term.  The MVA is calculated as follows by first determining the MVA Factor which is a percentage.  The MVA Factor is equal to change in the index rate since the start of the guarantee term times the number of years remaining in the guarantee term.  The Market Value Adjustment is then equal to the Amount of the withdrawal that is in excess of the free withdrawal amount times the MVA factor.



The Index Rates Are Based on the Constant Maturity Treasury (CMT) Rates Calculated by the U. S. Department of Treasury

For example the 5 Year Guarantee Term will use the 5 Year CMT as the Index Rate.  The initial index rate would be the 5 year CMT at the beginning of the term and the current index rate is the 5 year CMT on the day prior to the withdrawal.

If the Index Rate Has Risen, the MVA Will Be Negative and reduce the Surrender Value

If the Index Rate Has Declined, the MVA Will Be Positive and increase the Surrender Value



Please note the MVA is in addition to the Surrender Charge and may increase or decrease the Surrender Value


()

SecurelLiving Rate Saver MVA continued

The Maximum Positive Or Negative MVA Is Capped

— The MVA (Either Positive Or Negative) Can Not Be Greater Than The
Surrender Charge Amount.

—The MVA Will Not Cause The Surrender Value To Be Greater Than The
Contract Value Or Less Than The Minimum Guaranteed Surrender Value

There Is No Surrender Charge and MVA During The Last 30 Days Of
Any Guarantee Term
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The Maximum Positive or Negative MVA is Capped 

 The MVA (either positive or negative) can not be greater than the surrender charge amount. 

The MVA will not cause the Surrender Value to be greater than the Contract Value or less than the Minimum Guaranteed Surrender Value



Please note there is no Surrender Charge and MVA during the last 30 days of any Guarantee Term


()

MVA Examples

Increasing Index Interest Rate

Assume: The Contract Was Issued With A 7 Year Guarantee Term, A Withdrawal Is Requested With 2.5 Years
Remaining In The Guarantee Term, And The Index Rate Has Increased 1.0%. The Surrender Charge
Percentage In The 5" Year Is 5.0%

Contract Value: $100,000

Withdrawal Request: $20,000

Free Withdrawal Amount: $3,000

Amount Subject To Surrender Charge: $17,000
# Of Years Remaining In Term: 2.5

Surrender Charge = $17,000 X 5% = $850
Initial Index Rate: 3%

Current Index Rate: 4%

MVA Factor = (3% - 4%) X 2.5 = -2.5%

MVA =$17,000 X -2.5% = -$425

Amount Payable = Withdrawal — Surrender Charge + MVA
Amount Payable = $20,000 - $850 + (-$425) = $18,725

Remaining Contract Value: $80,000
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Now lets look at a couple of examples.



Let’s assume a client purchased the 7 year guarantee term and request a withdrawal where the index rate has risen 1% since the start of the guarantee term and there are two and a half years remaining.  In this example the withdrawal request is $20,000 and the free withdrawal amount is $3000, leaving $17000 subject to surrender charge and MVA.  Since the withdrawal request is in the 5th year of the initial guarantee term, the surrender charge percentage is 5% which equals a surrender charge of $850.  Since the index rate at the start of the guarantee term was 3% and the index rate at the time of the withdrawal is 4% and there are 2.5 years left in the guarantee term, the MVA factor is equal to  3% minus 4% times 2.5, which is equal to a negative 2.5%.  The MVA is equal to $17,000 times a negative 2.5%, which results in negative $425.  The amount payable equals the withdrawal amount of $20,000, minus the surrender charge of $850 plus a negative MVA of $425, which results in $18,725.  Please note the MVA in this one is negative, and reduces the surrender value.  This example excludes any applicable premium taxes.  The remaining Contract Value, after the withdrawal is now $80,000.


()

MVA Examples

Decreasing Index Interest Rate

Assume: The Contract Was Issued With A 7 Year Guarantee Term, A Withdrawal Is Requested With 2.5 Years
Remaining In The Guarantee Term, And The Index Rate Has Decreased 1.0%. The Surrender Charge
Percentage In The 5" Year Is 5.0%

Contract Value: $100,000

Withdrawal Request: $20,000

Free Withdrawal Amount: $3,000

Amount Subject To Surrender Charge: $17,000
# Of Years Remaining In Term: 2.5

Surrender Charge = $17,000 X 5% = $850
Initial Index Rate: 4%

Current Index Rate: 3%

MVA Factor = (4% - 3%) X 2.5 =2.5%

MVA = $19,500 X 2.5% = $425.00

Amount Payable = Withdrawal — Surrender Charge + MVA
Amount Payable = $20,000 - $850 + $425 = $19,575

Remaining Contract Value: $80,000
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Now lets look at a the same example, except the index rate has decreased 1% since the time beginning of the Guarantee Term.  In this example, since the index rate decreased, the MVA Factor is a positive 2.5% and the MVA adjustment is a positive $425.  The amount payable equals the withdrawal amount of $20,000, minus the surrender charge of $850 plus the MVA of $425, which equals $19,575.  Please note the MVA in this one is positive and increases the surrender value.  This example excludes any applicable premium taxes.  The remaining Contract Value after the withdrawal is now $80,000.
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Access Information

— The Free Withdrawal Amount Is The Greater Of:

* The Last 12 Months Interest (Less Amounts Previously Withdrawn) And
* The Required Minimum Distribution (RMD) Applicable To Qualified Contracts Under Federal Tax
Law

— Auto Interest Is Available Systematically

* Must Be The Entire Free Amount (Auto Interest)
* Can Be Taken Monthly, Quarterly,Semi-Annually Or Annually

e Minimum Withdrawal Is $100. Remaining Contract
Value Must Be At Least $10,000

* Withdrawals Can Begin No Earlier Than 30 Days After
The Effective Date

— Minimum Contract Value Must Be At Least $10,000 After Any Withdrawal
— The Contract Value Will Be Reduced By The Full Amount Of The

Withdrawal Request, However The Amount Payable For The Withdrawal
May Be Less Due To Surrender Charges And MVA.

L
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How can your client access the funds within their contract? 

The Free Withdrawal Amount is the Greater of:

The last 12 months interest (minus any prior withdrawals in that period) and

The Required Minimum Distribution (RMD) applicable to qualified contracts under federal tax law

The free withdrawal amount can also be taken systematically as Auto Interest, the requirements for auto interest are:

Must be the entire free withdrawal amount (Auto Interest)

Can be taken monthly, quarterly,semi-annually or annually

Minimum withdrawal is $100. Remaining contract�value must be at least $10,000

Withdrawals can begin no earlier than 30 days after�the Effective Date

Please note the Minimum Contract Value must be at least $10,000 after any Withdrawal

The Contract Value Will Be Reduced By The Full Amount Of The Withdrawal Request, However The Amount Payable For The Withdrawal May Be Less Due To Surrender Charges And MVA.








B
Medical Care Facility Waiver

— Included For All Contracts (Age 85 Or Younger)

— Owner (Not Annuitant) Driven, Unless The Owner Is A Non-natural Entity
Then It Is Annuitant Driven

— After The First Contract Year, Surrender Charges And MVA Will Be Waived
For 1 Withdrawal Of Up To 50% Of The Contract Value On The Date Of The
Withdrawal. All Of The Following Conditions Must Be Met:

* Owner Enters State-licensed Facility Providing Medically Necessary In-patient Care
* The Confinement Must Be Prescribed By A Licensed Physician

* Owner Spent At Least 30 Days In A Medical Care Facility (MCF) And They Entered The
Facility After The Effective Date Of The Policy

» After The First Contract Year, Withdrawal Request Must Be Received Within The Later Of
Being Confined To Facility, 90 Days After Discharge Or 90 Days After The First Contract
Anniversary

— Coverage Under This Endorsement Terminates Upon:

e Change Of Any Owner
e Change Of Any Annuitant If The Owner Is A Non-natural Entity
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Please be aware that the medical care facility waiver may not be available in all states and other restrictions may apply.  Also the owner may not file a claim until 1 year after the policy was issued, even if confinement occurred in the first year.  The waiver is included for all contracts (Age 85 or younger)

This waiver is Owner (not annuitant) driven, unless the owner is a non-natural entity then it is annuitant driven 

After the first Contract Year, Surrender charges and MVA will be waived for 1 withdrawal of up to 50% of the Contract Value on the date of the withdrawal.  All of the following conditions must be met:

Owner enters state-licensed facility providing Medically Necessary in-patient care 

The confinement must be prescribed by a licensed physician

Owner spent at least 30 days in a Medical Care Facility (MCF) and they entered the facility after the effective date of the policy

After the first Contract Year, withdrawal request must be received within the later of being confined to facility, 90 days after discharge or 90 days after the first contract anniversary

Coverage under this endorsement terminates upon:

Change of any owner

Change of any annuitant if the owner is a non-natural entity 
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Income Payment Options

Annuitization

— The Maximum Deferral Age Is The Later Of Age 95 Or 10 Years After The
Effective Date Of The Contract. This Is The Scheduled Annuity
Commencement Date

— The Owner May Choose And Earlier Annuity Date As Long As It Is 13 Months
After The Contract Effective Date.

Annuitization Payout Options

— Life Income With Period Certain (10, 15, Or 20 Years)

— Joint Life And Survivor Income With 10 Year
Period Certain

There Are No Surrender Charges And MVA Upon Annuitization
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SecureLiving Rate Saver income payment or annuitization options are:

The Maximum deferral age is the later of age 95 or 10 years after the effective date of the contract.  This is the scheduled Annuity Commencement Date

The owner may choose an earlier Annuity Date as long as it is atleast 13 months after the contract effective date.

The guaranteed Annuitization Payout Options are:

Life Income with Period Certain (10, 15, or 20 Years)

Joint Life and Survivor Income with 10 year Period Certain

Please note there are no Surrender Charges and MVA upon Annuitization
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Death Benefit

—The Death Benefit Is The Contract Value As Of The
Date We Receive Due Proof Of Death

*Interest Will Be Paid With The Death Benefit As Required
By State Law

—Owner (Not Annuitant) Driven, Unless The Owner Is A
Non-natural Entity Then It Is Annuitant Driven

—No Surrender Charge And Market Value Adjustment
(MVA)
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Speak- The death benefit will be the contract value as of the date we receive due proof of death.  Interest will be paid with the death benefit as required by law. The death benefits are owner driven not annuitant (or annuitant if owned by a non-natural owner).  There will be no surrender charge or market value adjustment, the death benefit is the contract value. 


=
Points to Remember

Product Information
— New Fixed Single Premium Deferred Annuity With Market Value Adjustment
— Available On [March 29, 2010]

Choice Of Interest Rate Guarantees
— 5 And 7 Year Interest Rate Guarantee Terms

— Jumbo Rates Currently Available On Premium Amounts Of $100,000 Or
More

Additional Product Features

— Free Withdrawal Amount Is Greater Of Last 12 Months Interest Or RMD
Amount For Qualified Contracts

— Medical Care Facility Waiver After First Contract Year
— Ability To Annuitize After 13 Months

All Guarantees Are Based On The Claims-paying Ability Of Genworth
Life And Annuity Insurance Company
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In summary lets conclude with a few points to remember

SecureLiving Rate Saver is a New Fixed Single Premium Deferred Annuity with Market Value Adjustment and is Available on [March 29, 2010]

It offers a Choice of Interest Rate Guarantees either 5 or 7 Years and offers jumbo rates for premium of $100,000 or more

Additional Product Features include

Free Withdrawal amount is greater of last 12 months interest or RMD Amount for qualified contracts

Medical Care Facility Waiver after first Contract Year

Ability to annuitize after 13 months



All guarantees are based on the claims paying ability of the Genworth Life and Annuity Insurance Company.








()

Thank You!

Please Contact Your General Agent or Genworth Representative for More
Information
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Thank you very much for your time.  If you have any questions on this topic, please contact your General Agent or Genworth representative for more information.  We look forward to working with you to help improve the financial security of your clients.



Have a great day.


()

SecureLiving® Rate Saver

Issued by: Genworth Life and Annuity Insurance
Company

SecureLiving® Rate Saver is Genworth Life and
Annuity Insurance Company’s individual fixed
single premium deferred annuity with market
value adjustment, policy form series
ICCO9GA3000 and GA3000 1109 et. al.

Products and/or riders may not be available in all
states and markets. Features and benefits may
also vary by state or market.

This is a product summary, please refer to the
contract for complete information.

Withdrawals may be taxable and a 10% federal
penalty may apply to withdrawals taken before 59
1/2

O FINANGIAL )
INTERMEDIARY |
PosT/Sawe ,|

SERVICE” AwWERD/, INSURANCE
MARKETPLACE
STANDARDS
ASSOCIATION

Genworth Financial, its affiliates and representatives
do not provide tax advice. The discussion of tax
matters in this material is our interpretation of current
tax law and is not intended as tax advice. Your
clients should consult a tax professional for
information related to their particular situation.

All guarantees are based on the claims-paying ability
of issuing insurance company.

Genworth, Genworth Financial and the Genworth
logo are registered service marks of Genworth
Financial Inc.

SecureLiving® Rate Saver For Broker/Agent Use Only
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[Presenter:  Thank you for your interest and attention.  Are there any questions?]
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